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Memo
To: PCC Managers 
From: PCC Chief Finance Officer 
Date: June 20, 2021
Subject: Financial Information Summary for PCC
	This memo summarizes the latest (December 31, 2020) financial information for People Community Clinic. The main areas addressed in the notice are the entity’s balance sheet, statement of operations, cash flows, cash and cash equivalents, in-kind contributions, credit risk score, and revenues from both grants and Medicaid programs.
	First, I want to bring to your notice that PCC majorly gets its revenue from providing healthcare services and solutions in Austin, Texas. Being a federal-approved clinic, it gets funding from public insurance programs like Medicaid and grants like state grants. According to the clinic’s balance sheet, its current assets stand at $14,880,022, and this is an increase from $10,880,022 recorded last year. Also, in terms of long-term investments, they significantly increased when compared to the previous financial year. On the other hand, other income sources were reduced by close to 3%. 
	In terms of liabilities, the clinic’s total liabilities were $ 2,600,998, which marks a significant increase from $1,103,291 present last year. The other important financial aspect of the company is total unrestricted revenues, whereby it was $15,558,735 during the last annual financial standings. When considering the losses and expenses, they stood at $15,932,042, which marked an increase compared to $13,961,121 for the previous financial year. 
	In terms of the company’s cash flows, the net flows stood at $ 633,664 for the 2020 financial year, which marked a significant decrease from 1,331,437 from the previous year. On the other hand, the year allowed a total of $ 5,283,072, up from the $ 215,857 in the prior year. The only areas where the clinic obtained funds are money market accounts with securities for the cash and cash equivalents. For these securities, $ 8,739,000 was the total resell agreement, significant growth from the previous year, which stood at $4,451,000.  For the in-kind contributions, these were donations from people that were $953,022 – a big difference compared to the last time the data was taken. Finally, these were the most notable details of the entire transactions and activities that marked the just concluded financial year. 







